











HOME LOANS
Interest Rate / Loan Origination Fee / Funding Fee

All CALVET Applicants — Please complete and sign the following statement:

I understand that CALVET has multxple interest rates, and that the rate on my loan will be “locked in” at the
JInterest rate in @ffect for the funding source that I qualify for as of the date my apphcaﬁon is received. If the
- interest rate is teduced during loan processing prior to fundmg of my loan, I will receive the benefit of the reduced
- rate. I also understand that the CALVET interest rate is a variable rate that.can be increased by no more
than one half af one percent (0.5%) over the term. of the loan. I farther understand that a 1% Lean
- Origination Feg will be charged and I will be charged a funding fee. I intend to pay these fees as follows:

g Apphcatmn Fee $50 Must be submitted with-application. This fee will be éredited to the Loan Origination Fee
_ - at close of escrow. (Exception: fiot required for loans submitted through a CALVET

certified mortgage broker)

Loan Ongmaﬁon Fee of 1% (of base loan amount) to be:

{If the application is submitted through.a Moxtgage- Broker
certified by CALVET this fee will be paid to the broker.)

[J paid in eSCrow by-‘-me

[ Paid in-escrow by Seller*

*Seller must sign if you are indicating above that fees will be paid by the seller.

Funding Fee (see table) to be:

D Paid in escrow by me.

] Paid in escrow by Seller *

. | ] Added o my loan (CALVET/VA only)
*Seﬂer mmst sign xf you are mmcanng above that fees will be paid by the seller. ST ‘

The funding fee for VA loans is waived for

o :DG.WH :  urrding - veterans who have a service connected
- .} payment ' F}lngimg. Feg_ disability of 10% or greater and for in-
e e T T S —— S — remarried spouses of veterans whose-death, -
CALVET/VA | CALVET | RESERVES/NATIONAL | gifher while ofi active duty or after release ﬁom
e o : GUARD active duty, is “determined to be service
1 20% of more 1.25% 1.25% 1.50% : _connected - ‘
15-19% 1.25% 1.25% 1.50%
11— 14% 1.25%, 1.25% 1‘50% FPor veterans who have prevmusly used. _
i 5=10%. 1:50%. . | .150% | 173% . |“their VA or CalVet guarantee entztlement, =
e 1 3 4% 2 I5%%E | 2.15%%*. 4. 240%*F |'the funding fee is-in¢reased to 3. 39% for
b 0% e 2.15%** 2 1504 %% 2.40%** | subsequent guarantees. ‘

| This.-feeisa percentage of the fom amgunt and will be used by CDVA to purchase a loan guarantée from VA, This is a one tlme 1
i v} charge and does mot affect your mterest rate or'monthly payment (unless you choose fo finance’ ‘the fee with: your loam.y

-+ Veteran Arp.pl'ical‘lt:

*Sellex:

C-14 (7/27/2009)

- Date:.

Date:




Department of Veterans Affairs

FEDERAL COLLECTION POLICY NOTICE

The federal government is authorized by law to take any or all of the following actions in the event your

VA-guaranteed or VA-financed loan payments become delinguent or you default on your VA-guaranteed
or VA-financed loan:

Your name and account information may be reported to a credit bureau.

Additional interest and penalty charges may be assessed for the period of time that
payment is not made. '

Charges to cover additional administrative costs incurred by the Government to service
your account may be assessed.

Amounts owed to you under other Federal programs may be offset.
Youi account may be referred to a private collection agency to collect the amount due.
Your account may be referred to the Department of Justice for litigation in the courts.

If you are a current or retired Federal employee, your salary or civil service retirernent
benefits may be offset.

~ Your debt may be referred to the Internal Revenue Service for offset against any amount
owed to you as an income tax refund.

Any written-off debt may be reported to the internal Revenue Service as taxable income..

All of these actions can and will be used to recover any debis owed the Department of Veterans Affairs
when it is determined 10 be in the best interest of the Government to do so.

CERTIFICATION

Y have read and ¥ understand the actions the federal Government can take in the event that I fail to
meet my scheduled payments in accordance with the terms and conditions of my agreement to
purchase property with a VA-guaranteed or VA-financed loan.

‘Signature: | . Date:

VA Case Number:

Property Address:

Veteran's Name

L.P-3502 REVISED 8/185%



VA CERTIFICATIONS

VETERAN’S NEAREST LIVING RELATIVE:

NAME

ADDRESS

TELEPHONE ( )
RELATIONSHIP TO VETERAN:

CHILD CARE COSTS: (COMPLETE ONE)

A. I/WE HEREBY CERTIFY THAT OUR MONTHLY CHILD CARE COSTS ARE:
$ PER MONTH.

B. YWE HEREBY CERTIFY THAT WE DO NOT INCUR CHILD CARE EXPENSES
FOR THE FOLLOWING REASONS:

C. YWE HEREBY CERTIFY THAT OUR CHILD/CHILDREN ARE CARED FOR
FREE OF CHARGE BY THE FOLLOWING PERSON(S):

NAME

TELEPHONE ( )

ADDRESS

RELATIONSHIP TO BORROWER:

VETERANS SIGNATURE DATE

SPOUSE’S SIGNATURE DATE



CALIFORNIA DEPARTMENT OF VETERANS AFFAIRS
Division of Farm and Home Purchases

PURCHASER’S AFFIDAVIT
{Cal-Vet Loan Contract)

As an applicant(s} for a Cal-Vef loan, you must read this affidavit carefully, INCLUDING THE INSTRUCTIONS ON THE REVERSE
SIDE, and complete the affidavit (print In ink or type) and sign it under penally of perjury. By doing so, you cerfify and declare that
all statements in it are frue. {See instructions on reverse}

Purchaser's name Purchaset's name

{We) CERTIFY AND DECLARE THAT:

1. The home being purchased is intended for use as my (our) principal residence and will be occupied as such within 60 days
after the Cal-Vet loan Is funded and will be maintained as my (our} principal residence for the duration of the Cal-Vet loan. }
(We) will not use the home as a recreational property, or as a vacation or “weekend” home. | {(We) do not intend to and have
not entered info any agreerment to rent or self the home.

2. H{We) will not allow the Cai-Vet loan to be assumed by someone else without the prior written consent of the California
Depariment of Veterans Affairs.

3. [{We) will not use the home in a business or trade or for any other commercial purpose, or as an investment property,
4. Thehomeis [] isnot [] permanently attached to the lot.

5. 1 {We) do not have and have not had previous financing for the house, whether paid in full or not, except for a construction
loan or other temporary interim financing with a term of 24 months or less.

6. | (We) have not made and will not make an agreement to purchase the department's bonds, directly or indirectly, in an amount
related to the amount of the Cal-Vet loan.

7. The land being purchased with the home is required to maintain the basic livability of the residence, and will not provide a
source of income.

8. Check all that apply; cross out any statement that does not apply:

[ Atleast one of the Purchaser’s whose signature appears below served in the active millitary, naval, or air service, and has
heen discharged or released therefrom under conditions other than dishonorable.

[0 1(We) have not previously had a mortgage loan for my (our) personal residence which was financed by state or local tax-
exempt bonds pursuant to a program specifically for veterans which was enacted into law by the Tax Relief and Health
Care Act of 2006.

[}t (we) have not had an ownership interest in a home used as my (our) principal residence during the three years
immediately prior to the closing of the Cal-Vet loan.

9. 1(We) [ have filed [ have not filed and were not required to file  federal income tax returns for the three years preceding
the loan.

10. The number of full fime members of the household who will reside in the property, mctudmg all children anticipated to reside in
the residence at least 50% of the time, and including any five-in attendants is

11. The home to be financed is located at

12. The “acquisition cost” of the home is §

13. My {our) “annualized gross income” is $

! {(we) hereby certify and declare under penatty of perjury under the laws of the United Stafes and the State of California that the
foregaing is true and correct.

Executed this day of , 20___, in the City of .
County of , State of California.
Signed: Signed:

Plrchaser Purchasér

AP-2Z {Rev. 3/2007)



#8.

#9

#10

#12

#13

PURCHASER’S AFFIDAVIT .
{Cal-Vet Loan Contract)
Instructions

You must have been discharged from active duty. If you are currently on active duty but were previously discharged and
subsequently re-entered active duty, check this box.

The Tax Relief and Health Care Act of 2008 provides for the use of QMB Revenue Bonds for veterans who are not first ime
homebuyers. Loans under this act were not offered prior to 2007.

The term “present ownership interest” includes, in addition {o outright ownership, the following types of interests:

A joint tenancy, tenancy in common, tenancy by the entirety, or community property interest.

The interest of a tenant-shareholder in a stock cooperative or similar interest.

A Life Estate

An interest under an instaliment land contract granting current possession of the house with legal title to follow at a later
date.

e, Any of the above interests, including outright ownership, held in trust for you.

apop

Present ownership inferest” does not include the following types of interest:

a. A remainder interest (an interest you would have orly upon termination of an interest granted by someone else to
another person).

b. A lease without and opticn to purchase

c. A mere expectancy to inherit an interest.

d.  Aninterest created as the purchaser in a marketing contract (any interest you might acquire upon the signing of a real
estate deposit receipt or similar contract, where you have not completed the purchase).

e. An interest in any property not used as your personal residence during the previous three years.

If your loan will be funded from funds restricted to "first time homebuyers,” federal income tax returns will be used to confirm
that you have not taken an income tax deduction for mortgage interest or property taxes on a home used as your personal
residence in the past three years.

This information is necessary to determine if you qualify under the small family income limits or the large family income
limits. For this purpose, the number of “full fime members of the household who will reside in the property” is not the same
as the number of dependents for income tax purpeses, and may include individuais who will reside in the home and may
have separate incomes that cannot be included as qualifying income, and do not have to be included in "annualized gross
income™. "Full fime members of the household” includes the following:

a. Al adults who will reside in the home.

b. Children, including children expected to be born to pregnant women, children in the process of being adopted, children
whose custody is being obtained by an adult member of the household, chiidren subject to a joint custody agreement
who will live in the home at least 50% of the time, and children who are temporarily absent due to a custody order.

c. Live-in attendants

“Full time members of the household” does not include the following:
a.  Adutt children on active military duty

b. Permanently institutionalized family members

c.  Visitors

“Acquisition Cost” includes the following costs:

a. All amounts paid in cash or in any other way as the purchase price of the house.

b. if the house is incomplete, the reasonable cost of completing the house.

c. Any additional amounts paid for fixtures (items permanently affixed to the house), including light fixtures and wall to wall
carpeting.

“Acquisition Cosf’ does not include the following costs:

a. Setllement costs such as title and transfer costs, title insurance premiums, and survey fees.

b. Financing costs such as credit report fees, legal fees, appraisal expenses, and funding fees.

¢. The cost of the lot upon which you are building your home if you have owned the ot for at least two years prior to the
start of construction.

d. The amount of any lien or assessment to which the home is subject.

“Annualized gross income” is the gross monthly income multiplied by 12, of those individuals who will both reside in the

property and be liable on the loan. it includes:

. Gross pay, overtime pay, bonuses, military allowances and income from part-time employment.

b. Pension checks and US Department of Veterans Affairs compensation.

c. Dividends, interest, net rental income, and any additional income from business activities or investments.

d. Other income such as alimony, child support, public assistance, sick pay, social security benefits, unemployment
compensation, and income from {rusts,

n

AP-Z {Rev, 3/2007)



CALIFORNIA DEPARTMENT OF VETERANS AFFAIRS
Division of Farm and Home Purchases

SELLER’S AFFIDAVIT
(Cal-Vet Loan Contract)

The purpose of this affidavit is to defermine the acquisition cost of the home being purchased with Cal-Vet
financing. Please read this affidavit carefully, including the INSTRUCTIONS FOR SELLER’S AFFIDAVIT
printed on the reverse side. Fill in (print in ink or type) the appropriate section of this affidavit (1, 2, or 3), and

sign the affidavit under penalty of perjury. By doing so, you are certifying and declaring that all the statements in
it are true.

| CERTIFY AND DECLARE THAT:
(Check appropriate box)

:I 1. A lam the seller(s) of the house located at

Address
that is being purchased with Cal-Vet financing.

B. | am sefling the house to and
Furchaser
Purchaser
C.  The total "acquisition cost” of the house is § . {See instructions)
2. A | arn the construction [ interim lender for the house located at

Agdrass

, which is being purchased with Cal-Vet financing.

Agdress

B. | have lent interim funds to purchase the above house to
Purchaser
and
Purchaser
C.  The total "acquisition cost” of the house is § . {See instructions)

3. A Iam the Cal-Vet loan applicant (and spouse). | (We),

PUFCHASET

and , own the land located at
Purchasar Address

, on which | (we) are building a house which is to be

Agdress

financed with a Cal-Vet loan upon completion.

B.  The fotal “acquisition cost” of the house is § . {See instructions)

1 (we) hereby certify and declare under penally of perjury under the laws of the United States and the State of
California that the foregoing is frue and correct.

Executed this day of 200 in the City of .
County of , State of California.
Signed;
Seller Title (if applicable)
Signed:
Seller Tithe # applicable)

AP-3 (8/2007)



SELLER’S AFFIDAVIT
(Cal-Vet Loan Contract)

instructions

1. Decide which category best describes your role in this transaction; seller, interim or construction
lender, or loan applicant/land owner. Check the appropriate box (either 1, 2, or 3) and then
complete the information in that section only.

2. Calculate and state the “acquisition cost” of the house being sold to the Cal-Vet loan applicant.
If you are the loan applicant and are having a home constructed on fand that you own enter the
cost of the house being buiit.

“Acquisition cost” includes the following costs:

a. All amounts paid, in cash or in any other way, as the purchase price of the house.

b. If the house is incomplete, the reasonable cost of completing the house.

¢. Any additional amounts paid for fixtures, such as light fixtures, curtain rods, carpeting, and
similar items permanently installed in the property.

"Acquisition cost” does not include the following costs:

a. Settlement costs, such as title and transfer costs, title insurance premiums, and survey fees.

b. Financing costs, such as credit report fees, legal fees, appraisal expenses and “points”
which are paid by the loan applicant,

¢. The value of work done by the loan applicant and family in completing the houss.

d. The cost of the lot upon which the house is being built if the loan applicant and/or spouse
has owned the lot at least two years prior to the start of construction.

3. Date and sign the affidavit. If you are signing as other than the seller, enter your titie (e.g. Loan
Officer, applicant).

AP-3 (3/2007}



California Department of Veterans Affairs
Division of Farm and Home Purchases

NOTICE OF POTENTIAL FOR PAYMENT OF FEDERAL RECAPTURE TAX

VETERANS NAME:
SOCIAL SECURITY NUMBER:

I understand the following:

My requested CalVet loan may be funded with Veteran's Revenue Bonds after January 1,
1991. All recipients of CalVet loans funded with Veteran's Revenue Bonds after that date may
be liable for an additional tax when the home is disposed of (sold), to repay the federal
government for some of the benefit of the federally subsidized CalVet home loan. A federal
subsidy is created because Revenue Bonds are exempt from federal income tax, which allows
the Department to charge a lower interest rate on CalVet loans.

This additional tax (the Recapture Tax) is covered in Section 143 (m) of the Internal Revenue
Code as amended by the 1990 Tax Act.

I may have o pay some Recapture Tax if | dispose of the CalVet financed property during the
first full 9 years following the date the CalVet loan was funded by the California Department of
Veterans Affairs.

i I do not dispose of the property during the first full 8 years following the funding date, no
Recapture Tax will be due. |n addition, there is no Recapture Tax due if the disposition is by
reason of the death of the veteran.

The amount of the Recapture Tax, if any, is the lesser of 50% of the gain upon disposition
(whether or not recognized) or the Recapture Amount. The Recapture Tax is to be calculated

~ in the year of the disposition. (“Whether or not recognized” means that, even though | may not

have to pay any capital gains tax, any gain upon the disposition must be used for the purposes

of calculating the Recapture Tax.)

I have decided to continue with the processing and funding of the CalVet loan.

~ Signature of Veteran Purchaser Date

Signature of Veteran's Spouse Date

LP-3518 REVISED 12/2006



NATIONAL GUARD & RESERVES STATUS

The Service Members Civil Relief Act of 2005 and the California Military Families Financial Relief
Act mandate certain benefits io members of the National Guard or Reserves who are called to
active duty. The California Department of Velerans Affairs wants fo insure that our contract
holders are aware of these benefits. If you are currently a member of a Nationat Guard or
Reserve unit and are subject {o being called to active duty we ask that you provide the
information requested below so that we may keep you informed on this issue after your loan has
closed.

NAME SSN

I AM A MEMBER OF ONG I RESERVES UNIT

If vou answered in the affirmative to this question, please answer the following questions:

WHAT IS THE TERMINATION DATE OF YOUR RESERVE OR
NATIONAL GUARD OBLIGATIONS?

ARE YOU CURRENTLY ON ACTIVE GUARD/RESERVE
(AGR) STATUS? DOYES LNO

HAVE YOU BEEN ORDERED TO ACTIVE DUTY? OYES ONO

IF 50, WHEN IS YOUR REPORTING DATE?

WHAT IS THE TERMINATION DATE OF THESE ACTIVE
DUTY ORDERS?

Subwit this form with your Cal-Vet loan application.

If you are currently in the NG or Reserves, please have the Commanding Officer of your unit provide the
Jollowing information.

is a member of

Name NG/Reserve Unit

This unit (7 HAS {7 HAS NOT received mobilization orders as o f

Date Signed
Signature

Commanding Officer
This verification from your NG or Reserve Unit may be provided by any of the following means.:

o Have this portion of the form completed and signed by your CO and submit it with your
application or mail it to Cal-Vet Loans, Loan Processing Unit, 1227 O Street, Sacramento, CA
95814, The information may also be provided on command letterhead.

Fax the information to (916} 653-9641

Have your unit headquarters e-mail the information to LoanProcessing{@odva.ca.gov

NG/Reserve Status (04/06)
1.p-3719



NATIONAL GUARD & RESERVES STATUS
SPOUSE

The Service Members Civil Relief Act of 2005 and the California Military Families Financial Relief
Act mandate certain benefits to members of the National Guard or Reserves who are called to
active duty. The California Depariment of Veterans Affairs wants {o insure that our contract
holders are aware of these benefits. If you are currently a member of a National Guard or
Reserve unit and are subject to being called to active duty we ask that you provide the
information requested below so that we may keep you informed on this issue after your loan has
closed.

NAME SSN

I AM A MEMBER OF ONG JRESERVES UNIT
If you answered in the affirmative to this question, please answer the following questions:

WHAT IS THE TERMINATION DATE OF YOUR RESERVE OR
NATIONAL GUARD OBLIGATIONS?

ARE YOU CURRENTLY ON ACTIVE GUARD/RESERVE
(AGR) STATUS? JYES ONO

HAVE YOU BEEN ORDERED TO ACTIVE DUTY? OYES INO

IF SO, WHEN IS YOUR REPORTING DATE?

WHAT I8 THE TERMINATION DATE OF THESE ACTIVE
DUTY ORDERS?

Submit this form with your Cal-Vet loan application,

If you are currently in the NG or Reserves, please have the Commanding Officer of your unit provide the
Jollowing information.

is & member of

Name NG/Reserve Unit

This unit [7 HAS 7 HAS NOT received mobilization orders as o f

Date Signed
Signature

Commanding Officer
This verification from your NG or Reserve Unit may be provided by any of the following means:

s Have this portion of the form completed and signed by your CO and submit it with your
application or mail it to Cal-Vet Loans, Loan Processing Unit, 1227 O Street, Sacramento, CA
95814, The information may also be provided on command letterhead.

Fax the information to (916) 653-9641
Have your unit headgquarters e-mail the information fo LoanProcessingdedva.ca.gov

NG/Reserve Status {04/06)
LP-3719



REQUEST FOR VERIFICATION OF RENT OR MORTGAGE

We have recelved an application for a loan from the applicant listed below, o whom we understand you rent or have extended a loan.

INSTRUCTIONS: LENDER —~ Complete items 1 thru 8. Have applicant(s) complete item 9. Forward directly to lender named in ftem 1.
LANDLORD/CREDITOR — Please complete Part I as applicable. Sign and retum directly fo the lender named in item 2.

1. TO (Name and address of Landiord/Creditor) 2. FROM (Name and address of tender)

3. SIGNATURE OF LENDER 4, TITLE 5. DATE 6. LENDER'S NUMBER

7. INFORMATION TO BE VERIFIED.

MORTGAGE PROPERTY ADDRESS: ACCOUNT IN THE NAME OF: ACCOUNT NO.

~ LAND CONTRACT
~ RENTAL
8. NAME AND ADDRESS OF APPLICANTS(S) 9. SIGNATURE OF APPLICANT(S)

~ RENTAL ACCOUNT ~ MORTGAGE ACCOUNT ~ LAND CGNTRACT
Tenant has rented since Date mortgage originated interest rate
to : * | Original morigage amount $ FIXED ARM
Amount of rent § _ per Current mortgage balance $ . FHA VA
ls rent in arrears? Yes___ . No____ Monthly Payment P & | oniy $ FNMA CONV
Amount $ _ Pefiod___ Payment with taxes & ins, $ Next pay date
Nurr:ber of jate payments™ Is meortgage current? Yes___ No___ Nooflate payments”
Is account satisfactory? Yes . No Is mortgage assumable? Yes_  No___ Insurance agent
Satisfactofy account? Yes__ No__
* Number of imes account has been 30 days overdue in [ast 12 months

ADDITIONAL INFORMATION WHICH MAY BE OF ASSISTANCE IN DETERMINING APPLICANTS(S) CREDIT WORTHINESS

SIGNATURE OF CREDITOR TITLE DATE

The confidentiality of the information you have fumished will be preserved except where disclosure of this information is required by applicabie law. The form
is to be transmitted directly to the lender and is not to be transmitted through the applicant or any other party.

LP-3665 Revised 5/4/2001



